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            What is the most appropriate combination of fiscal and monetary policies in economies subject to banking crises and deep recessions? We study this issue using an agent-based model that is able to reproduce a wide array of macro- and micro-empirical regularities. Simulation results suggest that policy mixes associating unconstrained, counter-cyclical fiscal policy and monetary policy targeting employment is required to stabilise the economy. We also show that “discipline-guided” fiscal rules can be self-defeating, as they depress the economy without improving public finances. Finally, we find that the effects of monetary and fiscal policies become sharper as the level of income inequality increases.
        

            

                                        
                        
                        
        
             Mots clés 

                            
                                            
                            en
                        
                                    

                                        
                                                Agent-based model
                                             Fiscal policy
                                             Monetary policy
                                             Income inequality
                                             Austerity policies
                                    

                    

    

    
         Domaines 

                                                                        Economies et finances
                        

                                                


    Liste complète des métadonnées



    
        
                        

        

    


                                            

                


                
                

                
                                    


        
            
                                    Gredeg Gredeg
                                             : Connectez-vous pour contacter le contributeur
                                                

            https://shs.hal.science/halshs-01241658

            Soumis le :  jeudi 10 décembre 2015-17:19:34

            Dernière modification le :  mardi 27 février 2024-03:10:19

                    

    

    
                
            
    
        
                             Consulter le texte intégral
                    

    
        

                
             Dates et versions


                         Identifiants


    	  HAL Id : 
             halshs-01241658 , version 1 
        
	  DOI : 
                
                                            
                            10.1016/j.jedc.2014.11.014
                        
                                    
            




        


        

        
        

        
        
        
            
                 Citer

                
            

            
                 Giovanni Dosi, Giorgio Fagiolo, Mauro Napoletano, Andrea Roventini, Tania Treibich. Fiscal and monetary policies in complex evolving economies. Journal of Economic Dynamics and Control, 2015, 52, pp.166-189. ⟨10.1016/j.jedc.2014.11.014⟩. ⟨halshs-01241658⟩
            

        


        
        
             Exporter




    BibTeX
    XML-TEI
    Dublin Core
    DC Terms
    EndNote
    DataCite
        


                            
                 Collections

                
                                             SCIENCESPO
                                             LIAMA
                                             GREDEG
                                             OFCE
                                    

            

                            
                    
                    
            
                165
            
                Consultations
            

        
                    
            
                0
            
                Téléchargements
            

            


            

        
        
                        
            
             Altmetric

            
            

        

    

        
             Partager



     Gmail 
     Facebook 
     X 
     LinkedIn 
     More 



        


    






    

    

    
[image: Logo Sciences Po]
27, rue Saint Guillaume - 75337 Paris Cedex 07

+33 (0)1 45 49 50 50 | +33 (0)1 42 22 31 26

https://www.sciencespo.fr

CRÉDITS PHOTO : Charlène Lavoir / Sciences Po





    
        
             Contact 

            	
                                    
                                


        

        
             Ressources

            	  Documentation  
	  FAQ  
	  API  
	  OAI-PMH  
	  AuréHAL  


        

        
             Informations

            	  Données personnelles  
	  Mentions légales  
	  Accessibilité  
	  Conformité RGAA  


        

        
             Questions juridiques 

            	  Je publie, quels sont mes droits ?  
	  Loi pour une République numérique  
	  Stratégie de non-cession des droits  
	  SHERPA/RoMEO  


        

        
             Portails 

            	 Portails institutionnels 
	HAL
	HAL SHS
	HAL Thèses
	MédiHAL


        

        
             CCSD 

            	  CCSD  
	  Episciences  
	  Sciencesconf  


        

    



